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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31* DECEMBER, 2016
Part- | (¥ in Crore)
P Quarter Ended Nine Months Ended
31.12.2016 30.09.2016 31.12.2015 31.12.2016 31.12.2015
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |[income from Operations
(a) Net Sales/income from Operations 267.57| 300.48 366.30) 988.20| 1617.85
(b) Other Operating Income 1.27 0.68| 269 242 447
Total Income from operations 26884 301.16 368.99) 990.62 1622.32
2 [Expenses
(a) Cost of Materials consumed 194.77] 205.71 265.93] 696.46| 1179.24]
(b) Purchase of stock-in-trade 0.00 (0.01) 0.00 0.00 0.00
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 6.66| 42.35] 94.61 83.69] 161.73
(d) Employee bensfits expense 3091 25.66| 34.85| 82.48] 116.85|
(8) Deprociation and amortization expense 91.26| 87.35) 89.76| 265.55| 269.14
(f) Exciss duty expenses 28.00] 2943 3281 100.72] 167.65
(g) Other expenses i 3148 36.60) 66.84 117.14 29287
Total Expenses 383.08| 427.09] 584.80| 1346.04 2187.48
N Profit “_L;;u) from operations before other incom, finance costs and exceptional (114.20) (12593 21581 (355.42) (565.16)
4 |Other Income 5.70 745 2465 28.81 69.63]
5 MIM)MmodIMNMuMnﬂnammmMnﬂm 108.54) (1848) (191.16) (82661 49653
8 {Finance Costs 27713 29047 293.81 817.36) 762.08)
7 Pmﬂtl(:.;;))fmm ordinary activities after finance costs but before exceptional 385.67) 408.95) (484.7) (114397 (1258.61)
8 |Excoptional ltems 120.97 0.00] 0.00 130.37] 7.63]
9 |Profit/ (Loss) from ordinary activities before tax (7 +'8) (506.64) {408.95) (484.97) {1274.34), (1266.24),
10 |Tax expense 0.00] 0.00) (0.15) 0.00) (0.18)
11 |Nat Profit/ {Loss) from ordinary activities after tax (8 +10) (506.64) {408.95) (484.82) (1274.34) (1266.09)|
12 |Extraordinary items (net of tax ¥ expenses ___ Lakhs) 0.00] 0.00] 0.00 0.00] 0.00;
13 |Net Profit/ (Loss) for the period (11 + 12) (606.64) (408.95) (484.82) (1274.34) (1266.09);
14 |Other comprehensive Income / (loss) (Net of tax) (0.05) 0.0% 0.07] 0.09) 0.12)
15 |Total comprehensive income / (loss) (13 + 14) (506.69) (408.94)| (484.75) (1274.25) (1265.97)
Paid-up equity share capital
16 (Face Value Re.10/- per Share fully paid-up) 200.77 200.77| 200.77| 200.77, 200.77
7 Reserve excluding Revaluation Reserve as per balance shest of previous accounting
year
1" Earnings Per Share (EPS) (being same before and after extracrdinary items) of Rs.
10/- each (not Annualized)
(a) Basic T (489 T (1787) T (7047) T (6347) T (190.23)
(b} Diluted T (489 T (178D T (7047) T (8347) T (190.23)
{Notes :
1 The above financial statements have been reviewed by the Audit Commitiee in its meeting held on 14th February, 2017 and then approved by the Board of Directors in its meeting held on
14th February, 2017.
hz ‘The company has adopled Indian Accounting Standards (*ind AS") from 1st April 2016 (transition date being 1st April 2015) and accordingly the financial results of all the periods presented
have been prepared in dance with the ition and principles laid down in the Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies
Act 2013 read with the relevant nules issued th der and the other ing principles g y accepted in India.
3 The Ind AS compliant finacial results for the previous year ended 31st March 2016 have not been provided, as per the exemption given in para 2.6.2 (j) of the SEBI circular no.
CIRICFD/FACK2/2016 daled 05.07.2016.
4 R from tions have been p in d with Ind AS 18. Excise duty has been presented as an expense.
5 Reconciliation of profit after tax for the quarter and half year ended 31st December 2015 betwsen Ind AS compliant results as reported above with the results as per indian GAAP are given
below: .
{Rs. In crores)
ind AS adjustments Note ref, Quarterandog | Nine months
31st Dac, 2015 [ 31st Dec, 2015
(4719.17) (1,249.23)
5.1 (6.72) (17.05)
52 0.08 019
(484.83) {1,266.09)
53 0.08 0.1
- 0.08 041
(434.75) (1,26587)

5.1 Redeemable Preference shares have been coneidered as long term borrowings and market rats of interest is applied to measure the finance cost. Further, other long term borrowings have
been recorded using amortised cost method and effective rate of interest is applied to measure the finance cost.

5.2 Other Ind AS adjustments mainly comprige of reversal of isation of leasehold land and of certain financial assets at amortised cost.
§.3 The company has opted to value certain i in equity i (other than i in subsidiari iates and joint ) at fair value through other comprehensive
income.

[ ﬂ\eﬁguasforlheoorrespmdingpreviouspefiudshavsbeenrsstated/regrwpedwh«evaneoess«ylomd(amernmpmble.
7 Exceptional items for the period ended 31st December 2016 includes :
M Wite down of non moving raw material inventory to net realisable value amounting to Rs. 61.06 crores.
(i)} Reversal of interest income pertaining to previous years on loan given to a wholly owned subsidiary, amounting to Rs. 59.90 crores, based on accumuiated losses and current financial
position of the subsidiary company.
(iii) Loss on disposal of non-current i in a subsidiary company ing to Rs. 9.40 crores.

Place: New Delhi

IDIh 1 14th February, 2017
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SEGMENTWISE REVENUE, RESULTS & CAPITAL EMPLOYED ALONG WITH THE QUARTERLY RESULTS

{in Crores)|

si Quarter Ended Nine Months Ended
Nc;. Particulars 31.12.2016 | 30.09.2016 | 31.12.2015 | 31.12.2016 | 31.12.2015
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited

1 |Segment Revenue
(Net Sales / Income from each segment should be disclosed
under this head)
(a) Power 45.16 4434 57.38 166.15 218.36
(b) Steel 268.80 300.04 358.96 986.91 1,602.07
(c) Unallocated - - - - -
Gross Turnover (Turnover and Inter Segment Transfer) 313.96 344.38 416.34 1,143.06 1,820.43
Less : Inter Segment Revenue 4512 43.22 47.35 152.44 198.11
Turnover 268.84 301.16 368.99 990.62 1,622.32
Less : Excise Duty/Service Tax Recovered 28.00 2943 32.81 100.72 167.65
Net Sales / Income From Operations 240.84 27173 336.18 889.90 1,454.67

2 [Segment Results (Profit) (+) / Loss (-) before tax and interest - - . - .
from each segment)
(a) Power 0.14 (2.46) 0.86 {4.59) (3.15)
(b) Steel (216.40) (112.52) (198.02) (440.62) (506.00)
(c) Unallocated - - - - -
Total (216.26) (114.98) (197.16) (445.21) (509.15)
Less: 27713 290.47 293.81 817.36 762.08
i) Financial Charges
i) Un-allocable Income / Expenses (13.30) (3.49) 6.22 (11.68) 526
Total Profit Before Tax (506.69) (408.94) (484.75)] (1,274.25)] (1,265.97)

3 |Segment Assets
(a) Power 796.90 803.19 811.42 796.90 811.42
{b) Steel 8,587.21 8,853.36 9,729.68 8,587.21 9,729.68
(c) Unallocated - - - - -
Total Segment Assets 9,384.11 9,656.55 | 10,541.10 9,384.11 10,541.10

4 |Segment Liabilities
(a) Power 427.51 423.81 370.39 427.51 370.39
(b) Steel 9,647.58 9,417.03 9,147.89 9,647.58 9,147.89
(c) Unallocated - - - - -
Total Segment Liabilities 10,075.09 9,840.84 9,518.28 |  10,075.09 9,518.28




' 26436190
Phone :26412939

| O}( O. P. BAGLA & CO. 26412939
CHARTEREDACCOUNTANTS Fax :011-26239912

E-mail : admin@opbco.in

Website : www.opbco.in

8/12, KALKAJI EXTENSION
INDEPENDENT AUDITOR’S REVIEW REPORTNEW  DELHI - 110019

TO THE BOARD OF DIRECTORS OF MONNET ISPAT & ENERGY LIMITED

1. We have reviewed the accompanying statement of un-audited Standalone Financial
Results of M/s Monnet Ispat & Energy Limited (“the company”) for the quarter and
nine months ended 31 December, 2016 (“the statement'), attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016. This statement is the
responsibility of the Company's Management and approved by the Board of
Directors. Our responsibility is to issue a report on the statement based on our
review.

2. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, ‘Review of Interim Financial Information performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with
applicable Indian Accounting Standards and other accounting practices and
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI| Circular No.
CIR/CFD/CMD/15/2015 dated 30" November, 2015 and SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. a) We report that the Company has not made any adjustment in the net carrying
value of mining assets of Rs.109.44 crores as on 31* December, 2016 related to
deallocated mines, pending finalization of compensation claim filed by the Company
with the government authorities.
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b) The company has accumulated losses resuiting in erosion of net worth and has
incurred net cash losses in the current and immediately preceding financial year.
The current liabilities of the company exceeded its current assets as at the balance
sheet date. These conditions may cast doubt about the Company’'s ability to
continue as a going concern. However, in view of the ongoing SDR invoked by the
lenders of the Company, the financial statements of the Company have been
prepared on a going concern basis.

Our conclusion is not qualified in respect of the above matter.

PLACE :
DATED :

For O.P. BAGLA & CO.
CHARTERED ACCOUNTANTS

ATUL BAGLA)
NEW DELHI PARTNER

M.No. 091885
Firm Regn. No. 000018N

14-02-2017
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31% DECEMBER, 2016
Part-| {X in Crore)
Parflculars Nine Months Ended
31122036 31.12.2015
Unaudited Unudited
1 [income from
{s) Net Saloasincoma fom Operstions 1617.85
{b) Other Operating income 447
Total inoome from operstions 1622.32|
2 1Expenses
(o) Cost of Materisls consumed 1979.24
(b} Purchase of stock-in-rade 0.00)
(c} Changes kn inventories of finished goods, work-in-progroes and stockn-ade 164.73
(d) Employee benefils expanse 116.85)
(o) D nd wpents 269.44
() Exciss duty exponses 167.65|
(g) Other xpanses 202487|
‘olal Expeness 2187.48]
b Pml(l.nu) from cperations befors other Incoma, finance costs and exceptional
. Tems (12) {585.16),
4 {Other Income 6863
Profit/ (Loss) from ordinary activities bafors finance costs and exceptional ftems
5 lo<a (4%53)
& ]Finarce Costs 762,08
Profit/ (Loss) from ondinary activiies alter finance costs but before exceptionsl
T lams (58 (1268.61)
& $Exosptional lems 7.63)
9 [Profit/ (Lous) from ordinary activities before tax {7 + 8) (1266.24)|
10 |Tax expense {0.15)
9 MM(IM)Mudm.cﬂvlunmrhx(hlo) {1266.09)
12 |B Hama (net of tax € exp o Lakhs) 0.00

13 [Net Profit/ (Loss) forthe pertod (11 ¢ 12) {1286.09)|

14 |Other comprehensive income / {loss) {Net of tax) 0.12

18 {Tolsl comprehensive Income / {loss) {13 £ 44) {1265.07)

1o [Prld-up sauly share oaital 2077
(Face Value Re.10/- per Share fully paid-up) )

w Mwmddmﬁmdudhﬂamuwbdmlhﬂdpwﬂmwﬂm

" Eamlnoc Par Share (EPS) (belng same before and atter extraordinary ltems) of Rs,

10 sach (not Annualtzed)
(s} Basio T (180.23)
{b) Dituted T (190.23)

[Notes :

1 The sbove finandlal have b A the Audit Commitiee in fts mesting held on 14th February, 2017 and then approved by the Board of Directors n its meeling held on
14th February, 2017,

2 mmmmmmmrmmmmmmto(wmmmwmmm-\dmmuluwmu-mw-m
have been prapered in princip huuwummmwmwmmmdnmm
Mmlndvﬂlhublml_nluhmd‘ o ndlhcolhu w principles ganerslly Incia.

3 The ind AS compliant Sinacial results for the previous year ended 31at Maroh 2016 have sot b provided, a3 per fhy pilon given in para 2.8.2 (i) of the SEBI ciroular no.
mpmmiswosmme

4 Reverwe from h in Ind AS 18. Excise duty has been precenied a3 an expense.

s nmuumum*mhmmunwn.m3iummsmmmmm-wmmunuunumw“m

{Rs.in
Nine months

Nota ref. Quarter ended ended
st 31et Doc, 2015
[ X} 1,240.28)

5.1 7. {1
52 0.08 .19
{4848 {1,268.09
53 008 0.12
- 0.00 0.12
{484.7: (1.86.01[

5.1 Red hares have bx mmmmwmumuwhmumurm ofher long term borrowings have
mwmwumummahwhmbmulmu

82 Oherind AS npiisa of reversal of L “‘Imdmd of oertain Snancial ssests ot amortised cost.

QMMMWEWW in equity in {other than i In dates and Joint ventures} t falr vafus through ofher compretiensive

& The figures kor the cameeponding pravious periods have been restatad / iped wherever ake the

T Excoplianal tems for the pesiod ended 3151 December 2018 includes :

U] Nbdamdmmmwdhmwybndmmmﬁuhhmmm

[0} demmwmnnmmmmmwm amouniing to Rs. 50.90 erares, based on accumulsied losses and cuirent financial
position of the subeidfary company,

(W) Loes on disposal of non-ourrent i Ina stbeidiary company g to Rs, 9.40 crores.
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{%in Crores)
Quarter Ended Nine Months Ended
:l' Particulars 31.12.2016 | 30.09.2016 | 31.12.2015 | 31.12.2016 | 31.12.2015
) Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
1 |Segment Revenue
(Net Sales / Income from each segment should be disclosed
Junder this head) ‘
(a) Power 45.16 44.34 §7.38 156.15 218.36
(b) Stesl 268.80 300.04 358.96 986.91 1,602.07
(c) Unallocated - . - - -
Gross Tumover (Turover and Inter Segment Transfer) 313.96 34438 416.34 1,143.06 1,820.43
Less : Infer Segment Revenue 45.12 43.22 47,35 152.44 198.11
Tumover 268.84 301.16 368.99 '990.62 1,622.32
Less : Exclse Duty/Service Tax Recovered 28.00 2943 32.81 100.72 167.65
Net Sales / Income From Operations 240.84 2711.73 336.18 889.90 1,454.67
2 [Segment Results (Profif) (+) / Loss (-) before tax and interest . - - . .
from each segment) .
(a) Power 0.14 (2.46) 0.86 (4.59) (3.15)
(b) Steel (216.40) (112.52) {198.02) (440.62) (506.00)
(c) Unallocated - ) - - - -
Total {216.26) (114.98) (197.18)] (445.21) {509.15)
Less: 21113 29047 203.81 817.36 762.08
) Financial Charges
ii} Un-allocable income / Expenses (13.30) (3.49) 6.22 (11.68) 5.26
Total Profit Before Tax (506.69) (408.94) (484.75)  (1,214.25)]  (1,265.97)
3 [Segment Assets
(a) Power 796.90 803.19 81142 796.90 811.42
(b) Stesl 8,687.21 8,853.36 8,729.68 8,587.21 9,729.68
(c) Unallocated - - - - -
Total Segment Assets 9,384.11 9,656.55 | 10,541.10 9,384.111 10,541.10
4 1Segment Liabllities
(a) Power 42751 423.81 370.39 427.51 370.39
(b) Steel 9,647.58 9,417.03 9,147.89 9,647.68 9,147.89
(c) Unallocated - - - - . .
Total Segment Liabllities 10,075.09 9,840.84 9,518.28 |  10,075.08 9,618.28

PRI




