MONNET INDUSTRIES LIMITED

CIN No. : L51 103CT1 982PLCOO97I7

MONNET HOUSE, 11 Masijid Moth,
Greater Kailash Part 1l, New Delhi-110 048 (INDIA)

Ph. : 011-2921 8542/43/44/45/46 :

Fax : 011-2921 8541, E-mail : monnet@monnetgroup.com

E-mail / Online Upload Copy

MIND\CS\2017-18\MH\ _ April 18, 2017

DGM-Dept. of Corporate Services The Secretary
BSE Ltd. : The Calcutta Stock Exchange Ltd
P. J. Tower, Dalal Street, 7, Lyons Range,

Mumbai - 400 001 Kolkata - 700 001

Scrip Code - 532078

SUB: SHAREHOLDING PATTERN

Dear Sir,

With reference to Regulation 31(1) (b) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the shareholding pattern for the quarter ended 31st
March, 2017, in respect of equity shares of the Company.

You are requested to take the above information on record and disseminate the same to all concerned
mcludmg Brokers, Members and Investors.

Thanking you,

Yours faithfully,
For MONNET INDUSTRIES LIMITED

Regd. OH. : Plot No. 216, Sec.-C, Urla Ind. Complex, Raipur-493 221 (Chhatisgarh) Ph. : (0771) 2324249, 2324209, Fax : (0771) 2324049
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General information about company

Serip code | 532078

Name of the company . , Monnet Industries Limited
Whether company is SME ) l No

Class of Security , Equity Shares

Type of report , Quarterly

Quarter Ended / Half year ended/Date of Report (For Prelisting / Allotment) , 31-03-2017

Date of allotment / extinguishment (in case Capital Restructuring selected) / Listing Date ,

Shareholding pattern filed under , Regulation 31 (1) (b)

file://7Y :/companis/MIND/St_Ex-MIND/LODR_Compliance/ I_Quarterly/Reg.3 1(1)(b)-S... 18/04/201 7
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Sr. No. Particular Yes/No
| I Whether the Listed Entity has issued any partly paid up shares? l No
2 I Whether the Listed Entity has issued any Convertible Securities ? I No
3 | Whether the Listed Entity has issued any Warrants ? I No
4 | Whether the Listed Entity has any shares against which depository receipts are issued? | No
5 I Whether the Listed Entity has any shares in locked-in? I No
6 | Whether any shares held by promoters are pledge or otherwise encumbered? | No
7 I Whether company has equity shares with differential voting rights? | No

file:///Y :/companis/MIND/ St_Ex-MIND/LODR_Compliance/ 1_Quarterly/Reg.31(1)(b)-S... 18/04/2017
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Table I - Summa Statement holding of s ecified securities
ry golsp
' No. Total Shareholding | Number of Voting Rights held in each
No. of of No. Of nos asa % of class of securities (Ix)
fully Partly ’ ' total no. of
Category Nos. Of paidup | paid- shares . shares shares , .
Category | of sharcholders | equity | up underlying | held (calculated as | NO of Voting (XIV) Rights
U] shareholder (I shares equity Depository | (VII)= per SCRR, Total as a
an . h Receipts (Ivy+ % of
eld shares 1 (V)+ 1957) (vIID) Class Class °
av) - | hed Vi Asa% of : 31 Total (A+B+C)
% VD | asmrcy) | X | eay ‘
Promoter
& .
(A) Promoter 14 2760922 2760922 | 75 2760922 2760922 75
Group
® _ [Public |02 | s20340 | | | 920340 | 25 | 920300 | | 52030 | 25
Non
©) Promoter-
Non Public
Shares
<n underlying
DRs
Shares held
by
@) Employee
Trusts
Toul | 1416 , 3681262 | ] , 3681262 | 100 , 3681262 | | 3681262 100

file://rY :/companis/MIND/St_Ex-MIND/LODR_Compliance/ 1_Quarterly/Reg.3 1(1)(b)-S... 18/04/201 7
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Table I - Summary Statement holding of specified securities
Shareholding , Sumber of
asa% Number of
No. Of No. Of assuming full | Lockedin | Piedecd or
: No. of . conversion of | shares (XII)
Catero Shares Shares Underlying convertible encumbered | Number of
gory Underlying . Outstanding | . o X1 equity shares
Catecgory | of N Underlying . securities (as a 7
(I shareholder Outstanding Outstandin convertible ercentage of held in
an convertible w ts € | securities g'lute d siare Asa Asa dematerialized
securities (xa‘.)'a" and No. Of c; i) (XI)= %of %of | form (XIV)
x) ! Warrants (V;;i)+(X) Asa No. | total No. | total
(Xi) (a) % of (a) | Shares | (a) | Shares
([‘; +B+C2) held held
) (b)
Promoter
&
(A) Promoter 75 2760922
Group
B) Public 25 | | s0as12
Non \
(O Promoter-
Non Public
Shares
(Cl) underlying
DRs
Shares held
by
(€2) Employee
| Trusts
Total 100 | | 3565434

ﬁle:I//Y:/c0mpanis/MIND/St_Ex-MIND/LODR_Corﬁpliance/ 1_Quarterly/Reg.31(1)(b)-S... 18/04/2017
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Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
No Sharcholding [ Number of Voting Rights held in
No.of | of Total as a % of each class of securities (IX)
fulfy "1 Partly No. Of nos. total no. of
Category & Nos. Of paidup | paid- shz:lrcsl . ;hlaées shalrcsl ted No of Voting (XIV) Righ Total
Sr. Name of the . shareholders | equity | up underlytng [ he (calculate o of Voting (XIV) Rights ota
Shareholders (Ty | (111 shares | equity| Depository | (VIl)= | as per asa %
held shares (li',"lc)clp ts g;/)): ?;:Slfll;zvul) ‘ %f 1
. I otal
™ oy VD) | Asathor | B o] Totat | Voting |
(A+B+C2) ) °| rights
’ ’ ’ |
A I Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
a) | tndian
@ z‘;%'f;%‘;‘gmg‘f 7 139101 139101 | 3.78 139101 139101 | 3.78
@ g’gc?f‘y';" 7 2621821 2621821 | 71.22 2621821 2621821 | 71.22
(SA“;‘('IT)““' 14 2760922 2760922 | 75 2760922 2760922 | 75 |
(2) Foreign |
Total |
Sharcholding |
of Promoter ] |
e ter 14 2760922 2760922 | 75 2760922 2760922 | 75
Group (A)= :
(AX1)YHA)
)
B l Table 111 - Statement showing shareholding pattern of the Public sharcholder
n I Institutions
Financial : .
n - Institutions/ 1 75000 75000 2.04 75000 75000 2.04
Banks
@® . g‘;‘;';::fcs 3 132276 132276 | 3.59 132276 132276 | 3.59
L .
(SE‘,’)‘Z'IT)"“" 4 207276 20276 | 5.63 20276 201276 | 563
(3) Non-institutions
Individuals -
i.Individual
@) ;’;?;?:;‘:ggml 1333 332885 332885 | 9.04 332885 332885 | 9.04
share capital up
to Rs. 2 lakhs.
" |
Individuals - ii. 1
Individual
shareholders
(a(ii)) h;lding n_onlli'nal 2 58892 58892 1.6 58892 58892 1.6
: share capital in
excess of Rs. 2
lakhs.
Any Other -
© (sp{cify)“ 63 321287 \ 321287 321287 | 8.73

file://1Y :/companis/MIND/St_Ex-MIND/LODR_Comp]iance —Quarterly/Reg.31(1)(b)-S... ‘1 8/04/2017
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Sub-Total
(B)3)

Total Public
Sharcholding 1
B)=BY1+ 1402 920340 920340 | 25 920340 920340 | 25
gl))(Z)'*(B)

C Table 1V - Statement showing shareholding pattern of the Non Promoter- Non Public sharcholder

1398 713064 : 713064 | 19.37 713064 713064 | 19.37

aBec2) , 1416 3681262 3681262 | 100 3681262 3681262 | 100

ZXia;l;»,c) 1416 3681262 3681262 | 100 3681262 3681262 | 100

ﬁlc:///Y:/companis/MIND/St_Ex-MIND/LODR_Compliance/ 1_Quarterly/Reg.31(1)(b)-S... 1 8/04/2017
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Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
Number of
Shareholding , as Shares
No. Of Shares | a % assuming full I’f:;‘(:g’igf pledged or
No. Of No. of Underlying conversion of shares (XII) otherwise Number of
Shares Shares Outstanding convertible encumbered equity shares
S Underlying Underlying | convertible securities (as a (X1 hgl d 1);1
. Outstanding | Outstanding | securities and percentage of dematerialized
convertible Warrants No. Of diluted share Asa% Asa% form (XIV)
securities (X) | (Xi) Warrants (Xi) | capital) Xn= No of total No of total
(a) (VIIHX) As a% @) “| Shares (a)' Shares
of (A+B+C2) held held
() (b)
A l Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
m | indian
(a) | | | | 378 [ | | ] | 139101
@ | | l | 7122 | [ ] | 2621821
oy Tl (4) 75 2760922
@ | Foreign
Total
Shareholding
of Promoter
and Promoter 75 2760922
Group (A)=
(AX1+(AX2)
B l Table 111 - Statement showing shareholding pattern of the Public shareholder
) | Institutions
® ] | | | 2.04 | ] [ ] | 75000
® . | | | | 359 | ] | ] | 132276
(Slu)b-Total (B) , , , 5.63 , , , , , 207276
(3) l Non-institutions )
(ai) | l | | 9.04 l || | 205012
(alii)) | ] | | 16 | [ ] | sss92
© | l l | 873 l | | [ 242432
Sub-Total B) |
A ®) 19.37 597236
Total Public
Shareholding
(B)y=(B)(1)+ 25 804512
(B)(2)+(B)(3)
C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
Total
(A+B+C2) ' 100 3565434
Total ’ 100 3565434




e | | N

file://[Y :/companis/MIND/ St_Ex-MIND/LODR_Compliance/ 1_Quarterly/Reg.31(1)(b)-S... 18/04/2017
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Individuals/Hindu undivided Family

[ 1

Searial No.

[ 2

|2 K | 5

| 6

K |

Name of the
Shareholders (I)

Sandeep
Jajodia

Seema
Jajodia

Mahendra
Kumar Jajodia

Nikunj

Jejodia Nikita Jajodia

Sudha Jajodia

Sandeep
Jajodia
(H.U.F)

PAN (11)

| AEOPISSI98| ACIPIS249H | AHLPITI16T| AHLPYTTISM| ACQPI63S4G

l AELPMSIIN| AAPHS0992G |

No. of fully paid
up equity shares
held (IV)

11418

16503

8340 87900 900

5700

8340

No. Of Partly paid-
up equity shares

held (V)

No. Of shares
underlying
Depository
Receipts (VI)

Total nos. shares
held (VII) = (Iv)+
(V)+ (VD)

11418

16503

8340 87900 900

5700

8340

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

0.3t ‘

0.45

0.23 2.39 002

0.15

0.23

Number of Voting Rights held in each class of securities (IX)

Class eg:X l 11418

| 16503

| 8340 | 87900 | 900

| 5700

[ 8340

Class eg:y l

|

| | |

Total [ 11418

| 16503

[ 8340 | 87900 [ 900

[ 5700

l 8340

— L

Total as a % of

Total Voting rights 0.31

0.45

0.23 2.39 0.02

0.15

0.23

No. Of Shares
Underlying
Outstanding
convertible
securities (X)

No. of Shares
Underlying
Outstanding
Warrants (Xi)

No. Of Shares
Underlying
Outstanding
convertible
securities and No.
Of Warrants (Xi)
(2)

Sharcholding , as a
% assuming full
conversion of
convertible
securities (as a
percentage of
diluted share

0.31

045

0.23

0.02

2.39

0.15

0.23

1(1)(b)-S... 18/04/2017




capital) (XI)= (VII)
+HXi)(a) As a % of
(A+B+C2)
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Number of Locked in shares (XII)

No. (a)

As a % of total
Shares held (b)

Number of Shares pledged or otherwise encumbered (XII)

No. (a;

As a % of total
Shares held (b)

Number of equity
shares held in
dematerialized
form (XIV)

11418

16503

8340

87900

900

5700

8340

Reason for not providing PAN

Reason for not
providing PAN

file:///Y :/companis/MIND/ St_Ex-MIND/LODR_Compliance/ 1_Quarterly/Reg.31(1)(b)-S...
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Individuals/Hindu undivided Family

Searial No.

Name of the
Sharcholders (I)

Click here to go back

PAN(II)

| Total

No. of fully paid
up equity shares -
held (IV)

139101

No. Of Partly paid-
up equity shares
held (V)

No. Of shares
underlying
Depository
Receipts (V1)

Total nos. shares
held (VIT) = (IV)+
(V)+ (V1)

139101

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VII) As a
% of (A+B+C2)

3.78

Number of Voting Rights held in each class of securities ((5,9]

Class eg:X

| 139101

Class egly

|

Total

Total as a % of
Total Voting rights

| 139101

3.78

No. Of Shares
Underlying
Outstanding
convertible
securities (X)

No. of Shares
Underlying
Outstanding
Warrants (Xi)

No. Of Shares
Underlying
Outstanding
convertible
securities and No.
Of Warrants (Xi)
(a)

Sharcholding , as a
% assuming full
conversion of
convertible
securities (as a
percentage of
diluted share
capital) (XI)= (VII)
HXiXa) Asa % of

3.78

file://1Y :/companis/MIND/St_Ex-MIND/LODR_Compliance/ 1_Quarterly/Reg.31
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(A+B+C2)
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Number of Locked in shares (XII)

No. (a)

As a % of total
Shares held (b)

Number of Shares pledged or otherwise encumbered (XIII)

No. (a)

|
|
|
|
|
|

As a % of total
Shares held (b)

Number of equity
shares held in
dematerialized
form (X1V)

139101

Reason for not providing PAN

Reason for not
providing PAN

file:/I1Y :/companis/MIND/ St_Ex-MINlj/LODR_Compliance/ 1_Quarterly/Reg.31(1)(b)-S...
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Any Other (specify)

Searial No, 1 ‘ 2 -3 l 4 l 5 6 7

Bodies Bodies Bodies Bodies Bodies Bodies Bodies

Category Corporate Corporate Corporate Corporate Corporate Corporate | Corporate

Nameofthe | Cecil Webber | Pavitra Monnet Kamdhenu Paras Traders | Harshwardhan | Monnet
Sharcholders | Engineering Commercial Properties Enterprises Private Leasing International
0 Limited Limited Private Limited | Limited Limited Limited Limited

PAN(II) AABCC6065D | AAACP0299F | AAACMIGATE AAACKO0590J [ AACCP6056G| AAACH0607D AAACMO0389B

No. of the
Shareholders 1 1 1 1 1 1 1
()]

Nq. of fully‘
paid up equity | o000y 599940 8700 1341753 1260 435 5613

shares held
(V)

No. Of Partly
paid-up equity
shares held
(V)

No. Of shares
underlying
Depository
Receipts (VI) - .

Total nos.
shares held

(VI = (IV)y+ 664120 599940 8700 1341753 1260 435 5613
(V) (V)
Shareholding

as a % of total
no. of shares

gar‘g“c‘;‘{;"’ | 18.04 163 024 36.45 0.03 0.01 0.15

1957) (VIID)
Asa % of
(A+B+C2)

Number of Voting Rights held in each class of securities (IX)

Classe:X | 664120 | 599940 | 8700 | 1301753 1260 | 435 [ s613

Class egy l ' l ' ' l '

Total | esa120 | 599940 [ 8700 | 1341753 1260 | 435 | s613

—

Total as a %

of Total 18.04 16.3 024 36.45 0.03 0.01 0.15
Voting rights

No. Of Shares
Underlying
Outstanding
convertible
securities (X)

No. of Shares
Underlying
Outstanding
Warrants (Xi)

No. Of Shares
Underlying

file:///Y :/companis/MIND/St_Ex-MIND/LODR_CompIiance/ 1_Quarterly/Reg.3 1(1)(b)-S... 18/04/2017




Qutstanding
convertible
securities and
No. Of
Warrants (Xi)
(a)
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Shareholding ,
asa%
assuming full
conversion of
convertible
securities (as a
percentage of
diluted share
capital)} (XI)=
(VIDH(X) As
a%of
(A+B+C2)

18.04

163

024

36.45

0.03

0.01

0.15

Number of Locked in shares (XII)

No. (a)

As a% of
total Shares
held (b)

Number of Shares pledged or otherwise encumbered (XIIT)

No. (a)

|

Asa % of
total Shares
held (b)

Number of
equity shares
held in
dematerialized
form (XIV)

664120

599940

8700

1341753

1260

435

5613

Reason for
not providing
PAN

file:///'Y :/companis/MIND/ St_Ex-MIND/LODR_Compliance/ 1_Quarterly/Reg.31(1)(b)-S...

18/04/2017
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Any Other (specify)

Searial No. : l : ' I

Category I Click here to go back ' I

Name of the
Sharcholders (1)

PAN (1) I Total I

No. of the 7
Shareholders (1)

No. of fully paid
up equity shares 2621821
held (1V)

No. Of Partly paid-
up equity shares
held (V)

No, Of shares
underlying
Depository
Receipts {(VI)

Total nos. shares
held (VI = (IV)+ : 2621821
(V) (VD) ‘

Sharcholding as a -
% of total no. of
shares (calculated
as per SCRR, 71.22
1957)(VII) As a
% of (A+B+C2)

Number of Voting Rights held in each class of securities (IX)

Class eg: X | 2621821

Class egry : l

Total | 2621821

Total as a % of
Total Voting rights 71.22

No. Of Shares
Underlying
Outstanding
convertible
securities (X)

No. of Shares
Underlying
Outstanding
Warrants (Xi)

No. Of Shares
Underlying
Outstanding
convertible
securities and No.
Of Warrants (Xi)
(a)

Sharcholding , asa
% assuming full
conversion of

file://fY :/companis/MIND/St_Ex-MIND/LODR;Compliance/ l_Quarterly/Reg.3 1(1)(b)-S... 18/04/2017
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convertible

securities (as a

percentage of

diluted share 71.22
capital) (XI)= (VII)

+HX) As a % of

(A+B+C2)

Number of Locked in shares (XII)

No. (a) - ‘ I

As a % of total
Shares held (b)

Number of Shares pledged or otherwise encumbered (XIII)

No. (a) l

As a % of total
Shares held (b)

Number ofeduity )
shares held in

dematerialized 2621821
form (X1V)

Reason for not
providing PAN

18/04/2017

file:///Y :/companis/MIND/ St_Ex-MIND/LODR_Compliémce/ 1_Quarterly/Reg.31(1)(b)-S...
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Financial Institutions/ Banks

Searial No.

[ 1

Name of the
Shareholders (I)

ICICI Bank Ltd

Click here to go back

PAN (1)

| Aaacinosu

I Total

No. of fully paid
up equity shares
held (IV)

75000

75000

No. Of Partly paid-
up equity shares
held (V)

No. Of shares
underlying
Depository
Receipts (VI)

Total nos. shares
held (VII) = (IV)+
(V)+ (VD)

75000

75000

Sharcholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIID) As a
% of (A+B+C2)

2.04

2.04

Number of Voting Rights held in each class of securities (IX)

Class eg: X

| 75000

| 75000

Class egy

Total

| 75000

[ 75000

—

Total as a % of
Total Voting rights

2.04

2.04

No. Of Shares
Underlying
Outstanding
convertible
securities (X)

No. of Shares
Underlying
Outstanding
Warrants (Xi)

No. Of Shares
Undetlying
Outstanding
convertible
securities and No.
Of Warrants (Xi)
(a)

Shareholding , as a
% assuming full
conversion of
convertible
securities (as a
percentage of
diluted share
capital) (XI)= (VII)

HX) As 2 % of

2.04

2.04
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(A+B+C2) ‘ | - | I

Number of Locked in shares (XII) . l
No. (a) ' | I I

As a % of total
Shares held (b)

Number of equity

shares held in
dematerialized 75000 75000

form (XIV)

Reason for not providing PAN

Reason for not
providing PAN

file:///Y :/companis/MIND/ St_Ex-MIND/LODR_Compliance/ 1_Quarterly/Reg.31(1)(b)-S... 18/04/201 7
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Insurance Companies

Searial No. l 1

| 2

Name of the
Shareholders (I)

Life Insurance Corporation of India

The Oriental Insurance Company Limited

Click here to go back

PAN (II) | AaacLos2sn

| AaacTos27R

[ Total . |

No. of fully paid
up equity shares 42276
held (IV)

75000

117276

No. Of Partly paid-
up equity shares
held (V)

No. Of shares
underlying
Depository
Receipts (VI)

Total nos. shares
held (VI) = (IV)+ | 42276
(V)+ (VD

75000

Shareholding as a
% of total no. of

shares (calculated L15
as per SCRR, :
1957) (VIII) As a
% of (A+B+C2) !

117276

2.04

3.19

Number of Voting Rights held in each class of securities (IX)

Class eg: X ' 42276

| 75000

| 117276

Class eg:y ,

|

Total [ 42276

| 75000

[ 117276

—_—

Total as a % of 115
Total Voting rights :

2.04

3.19

No. Of Shares
Underlying
Outstanding
convertible
securities (X)

No. of Shares
Underlying
Outstanding
Warrants (Xi) \

No. Of Shares
Underlying
Outstanding
convertible
securities and No.
Of Warrants (Xi)
(a)

Shareholding , as a
% assuming full
conversion of
convertible
securities (as a 1.15
percentage of
diluted share
capital) (XI)= (VII)
HX) As a% of '

2.04

319

31(1)(b)-S... 18/04/2017
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(A+B+C2) |

Number of Locked in shares (XII)
No. (a) J

As a % of total
Shares held (b)

Number of equity :

shares h?lc! in 42276 117276
dematerialized
form (XIV)

Reason for not providing PAN

Reason for not
providing PAN

18/04/2017

file:///Y :/companis/MIND/ St_Ex-MIND/LODR_Compliance/ 1_Quarterly/Reg.31(1)(b)-S...
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Any Other (specify)

Searial No. 1 2 3

| 4

5

Bodies’
Corporate

NRI-

Repat NRI - Repat

Category

NRI - Non-
Repat

Overseas
corporate bodies

More than I percentage of
shareholding

Category / More

than 1 percentage Category

Category

Category

Category

Krishna Kumar Dharamshi
Somaiya

Name of the
Shareholders (1) ~

Click here to
go back

PAN(II) AWZPS2876D

Total

No. of the

Shareholders (I | 5% 5 1

63

No. of fully paid
up equity shares
held (1V)

200948 89746 74601

593

30000

321287

No. Of Partly paid-
up equity shares
held (V)

No. Of shares
underlying
Depository
Receipts (VI)

Total nos. shares
held (VII) = (IV)}+
(V)+ (VD)

200948 89746 74601

593

30000

321287

Sharcholding as a
% of total no. of
shares (calculated

as per SCRR, 5.46 2.44 2,03
1957) (VII) As a
% of (A+B+C2)

0.02

0.81

8.73

Number of Voting Rights held in each class of securities (IX)

Class cg: X | 200948 | 89746 | 74601

| 593

| 30000

321287

Class egiy l - l '

|

Total | 20008 | 89746 | 7601

| 593

| 30000

321287

Total as a % of

Total Voting rights | 5-46 2.44 2.03

0.02

0.81

8.73

No. Of Shares
Underlying
Outstanding
convertible
securities (X)

No. of Shares
Underlying
Outstanding
Warrants (Xi)

No. Of Shares
Underlying
Outstanding
convertible
securities and No. '
Of Warrants (Xi)
(a)

file://rY :/cbmpanis/MIND/St_Ex-MIND/LODR_Compliance/ 1_Quarterly/Reg.31 (I)(b)-S...
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Sharecholding , as a
% assuming full
conversion of
convertible ‘
securities (as a .

percentage of 5.46 244 2.03 0.02 0.81 8.73
diluted share
capital) (XI)= (VII)
HX) As a % of
(A+B+C2)

Number of Locked in shares (XII) I

No. (a) ‘ ] I

As a % of total
Shares held (b)

Number of equity

shares held in .
dematerialized 1663§8 75451 74601 . 593 0. 242432

form (XIV)
Reason for not providing PAN . ' J

Reason for not
providing PAN \
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