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‘ST ATEMENT OF STANDALONE UNAUDITED FINANCIALhESULTS FOR THE QUARTER ENDED 30th JUNE, 2016
Part-1 N (¥ in Crore, except per share data)
Particulars Quarter Ended
30.06.2016 Unaudited 30.06.2015 Unaudited
1 [income from Operations
{a) Net Sales/income from Operations (Incl. of excise duty) 420.15 688.74
(b) Other Operating Income . 047 . 2.3
Total income from operations (net) ' 42062 691.05
2 |Expenses . . co.
{a) Cost of Materials consumed 295.98 511.48
(b) Purchase of stock-n-trade : 0.01 . 0.00
W(c) Changes in Inventories of finished goods, work-h-progress and stock-in-trade 34.68 \ 8.64
{d) Employee benefits expense . 25.90 41.90
{e) Depreciation and amortization expense 86.93 . 95.40
() Excise Duty 43.29 7394
Other expenses(Any iem exceeding 10% of the Ma!axpenses relating to continuing
(o " 49.07 123.12
tobe shoun p )
Total Expemes 535.86] 854.48
. :;vful(Lou)fmmopmﬁon:befmomer finance costs and excep items (1- (1524) (16343
& |Other Income . - 15.67 . 20
§ |Profit! (Loss) from ordinary activities before fi costs and ptional items (3 :4) 99.57)) (142.41)
6 |Finance Costs . 249.76 238.35
7 ':)roﬁtl (Loss) from onﬂnuy activities after finance costs but before exceptiona! tems (5* ©(M9.33) ) 1380.75)
8 |Exceptional ftems 9.40, 0.00
9 |Profit/ (Loss) from ordinary activities before tax (7 » 8) ’ (358.73) (380.76)
10 jTax expense ’ 0.00 0.00
11 |Net Profit/ (Loss) from ordinary activities after tax (9 + 10) (358.73) (380.76)
12 |Other Comprehensive Income (after tax) : 0.13) 0.19
13 JTotal Comprehensive Income (after TaxXOCl) ; . (358.60) (380.57)
14 |Extraordinary tems (netof tax T expenses ____ Lald\s) 0.00 0.00
15 |Nét Profit/ (Loss) for the period : (358.60) (380.57)
Paid-up equity share caphtal
16 {(Face Vatie Rs.10/- per Stare fufty paid-up) 2077 B B
15 |Resarve excluding Revaluation Reserve as per balance sheet of previous accounting year !
' 1 EamlngsPuShm(ﬂ’S)(belngmebeMmd:ﬁeruhud‘nwkmMRx 10/- each
(not Annualized) ) )
(a) Basic, . T (1787) , T (57.84)
(b) Ditted T (1787) CT (57.84) -
Notes :
1- The above finandial have been reviewed by the Audit ¥ In s meeting heid on 14th 2016 and then wmmmmommhmmw‘ummum ‘
September, 2016
2 mmmmuomdmnwn(mmmflndAS"I&om!nlorlmtlndlcmdlwmllnandalmumhmmmvmgdmlwmﬁwmwmqmnn
ended 30th June 2015 have been prepared in with the and fald down In the ind AS 34 Interit Financial Reporting prescribed under. Section 133 of the
Companles Act 2013 read with the relevant rules lssued thereunder andghe other accounting principles generally sccepted in india. Finandlal results for all the periods presented have been prepared in .
. dance with the nd iples of Ind AS 34 ) )
3 'l'htMuwmﬁ\m&lmfwwndn‘mmrmm!Mlmlunmudmmdbysnhmhdhorlu\dhnbempmcmuhlndmww«mum
plied by after Mﬁﬂ‘mmdmur‘mqusld}wtmc«!bmwwumunﬂhh’mdﬂ\enlmlhlwﬁamwﬁhh‘ksw.ipevnmp(lon;innh s
. pera 2.6.1 () of the SEB ciraudar no. CIR/CFO/FAC/62/2016 dated 05.07.2016
4 The ind AS compllant financial resutts for the preceding quarter ended smummswmmrm«unmm msmmmmdnmmuemmmmhun 261 (m
of the SEB! drqnum.oua»'olfmrms dated 05.07.201€.
H Revenue from -‘*MAsu.udumN:beenpruonhdnnwm
umummum&.memwsmwuwmm"wummmmmn per Indian GAAP are given below:,
& ) $% AR PR SR
¥ X 5
> i 7 EX Pt § AT ae BT > 1y ; hurve J i g
+| Net profit/ Boss) as per indisn GAAP . . i H
= -— - (353.87) : .38] .
o r cont . 61 | ___Isas L fsas ’
Other ind AS sdjustments . - . 6.2 " _oosl . . -{0.0f]
Nat profit/ foss) for the period wnder Ind AS A} M . (35873 . (39076
Other Compretencive Income (OCT} - ‘—‘q e - .
of In equity i at falr value through OQ and adjustments related bo| 63 " o1l ois] = R
Total ether comprehentive income (2] " - ) ogsf 018 |- o L
Total comprehersive Income Under ind AS (A+8) f - " qsss.e0)] : tis057] P
61 m&rmmmmmmnmmmwmmum upphdhmnmnulkunumgrm,mkummmmm .
wmmmmmmmmd“ spplied to the cost. 1 .
2 Other Ind AS a¢ " ly comprise of of v of leasehold land.
€3
The company has opted to velue certain i {ather then i

7 mmummmmmmml ped wherever

Place: New Dethl
Date :  14/09/2016




! MONNET ISPAT & ENERGY LIMITED
Corporate Office : MONNET HOUSE, 11 Masjid Moth, Greater Kailash Part Il, New Delhi - 110048 |
Regd. Office : Monnet Marg, Mandir Hasaud, Raipur - 492 101 (Chhattisgarh)
Tel. No. 011-29218542-46; Fax : 011-29218541 e-malil : isc_miel@monnetgroup.com
www.monnetgroup.com CIN No. L02710CT1990PLC009826
SEGMENTWISE REVENUE, RESULTS & CAPITAL EMPLOYED ALONG WITH THE QUARTERLY RESULTS
(" in Crores)
Quarter Ended
Sl. Particulars
No. - 30.06.2016 Unaudited| 30.06.2015 Unaudited
1 |Segment Revenue
(Net Sales / Income from each segment should be disclosed under this head)
(a) Power ' 66.65 8345
{b) Steel 418.08 684.64
(c) Unallocated ' : 0.00 0.00
Total 484.73 768.09
(Gross Turnover - Turnover and Inter Segment Transfer)
Less : Inter Segment Revenue . 64.11 77.04
Turnover ’ ‘ v 420.62 £691.05
Less: Excise Duty/Service Tax Recovered 4329 : 73.94
Net Sales / Income From Operations 377.33 617.11
2 |Segment Results (Profit) (+) / Loss {-) before tax and interest from each segment)’ '
(a) Power : (2.27) N (1.26)
{b) Steel (111.67) {139.06)
(c} Unallocated . 0.00 | 0.00
Total Segment Profit before Interest and Tax ‘ ) (113.94) (140.32)
Less:
i) Financial Charges 240.76 238.35
if) Un-allocable Expenditure (net off) (Exceptional ltems) 0.00 0.00
iif) Un-allocable income / expenses ‘ -5.10 (1.91)
Total Profit Before Tax " {358.60) (380.57)
i} Provision for Current Tax 0.00 0.00
ii} Provision for Deferred Tax . 0.00 0.00
Total Profit After Tax . (358.60) (380.57)
3 |Segment Assets
' (a) Power 809.93 836.07
(b) Steel ) 9156.30 10174.45
(c) Unallocated _ : . 0.00 0.00
Total Segment Assets ~ 9966.23 11010.52
-4|Segment Liabilities '
(a) Power 412.44 389.47
(b) Steel 9342.72 9171.99
(c) Unallocated 0.00 0.00
Total Segment Liabilties 9755.16 9561.46
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INDEPENDENT AUDITOR’S REVIEW REPORT

-TO THE BOARD OF DIRECTORS OF MONNET ISPAT & ENERGY LIMITED

1.

We have reviewed the accompanying statement of un-audited Standalone Financial
Results of M/s.Monnet Ispat & Energy Limited (“the company”) for the quarter
ended 30" June, 2016 (“the statement’). This statement is the responsibility of the
Company’s Management and approved by the Board of Directors. Our responsibility
is to issue a report on the statement based on our review. ‘ ,

We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, ‘Review of Interim Financial Information performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than

an audit. We have not performed an audit and accordingly, we do not express an
audit opinion. S :

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement, prepared in accordance with

applicable Indian Accounting Standards and other accounting practices and

principles’ generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, -2015 read with. SEBI Circular No.

CIR/CFD/CMD/15/2015 dated 30" November, 2015 and SEBI Circular No. -
CIR/CFD/FAC/62/2016 dated 5™ July, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement. :

a) We report that the Company h.as not made any adjustment in the net carrying
value of mining assets of Rs. 109.44 crores as -on 30" June, 2016 related to

deallocated mines, pending finalization of compensation claim filed by the Company
with the government authorities. '

b) The Company has accumulated losses resulting in substantial erosion of net worth
and has incurred net cash losses in the current and immediately preceding financial
year. The current liabilities of the Company exceeded its current assets as at the
balance sheet date. These conditions may cast doubt about the Company’s ability to
continue as a going concern. However, in view of the ongoing SDR invoked by the

lenders of the Company, the financial statements of the Company have been
prepareg on a going concern basis.

Our conclusion is not qualified in respect of the above matters.
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5. We have not reviewed / audited the financial results and other financial information
for the Quarter ended 30™ June, 2015 which have been presented based on the
financial information compiled by the Management.

For O.P. BAGLA & CO.

CHARTERED ACCOUNTANTS

UL BAGLA)

PLACE: NEW DELHI PARTNER
DATED:  14-09-2016 M.No. 091885

Firm Regn. No. 000018N
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2016
Part - | .

(" In Crore, except per share data)]

Particulars Quarter Ended

30.06.2016 Unaudited

Income from Operations

(a) Net Sales/Income from Operations (Incl of excise duty)

(b) Other Operating Income

Total income from operations (net)
Expenses

(a)
(b)
(c)
(d)

Cost of Materials consumed
Purchase of stock-in-trade
Changes in inventories of finished goods, work-in-progress and stock-in-trade
Employee benefits expense

Depreciation and amortization expense

(e)

()  Excise Duty

(9) Other expenses(Any item exoeedmg 10% of the tolal expenses relating to continuing operauons to be
9 shown separately) ,

Total Expenses

Profit / (Loss) from operatlons before other income, ﬁnénce costs and éxceptional items (1-2)
Other Income

Profit/ (Loss) from ordinary activities before finance costs and exceptional items (3+4)
Finance Costs

Profit / (Loss) from ordinary activities after finance costs but before exceptional items (5 +6)
Exceptional'items

Profit / (Loss) from ordinary activities before tax (7 + 8)

Tax expense

Net Profit / (Loss) from ordinary activities after tax (9+10) .

Other Comprehensive Income (after tax)

Total Comprehensive Income (after Tax)(OCH)

Extraordinary items (net of tax * expenses ___ Lakhs)

Net Profit / (Loss) for the period

420.15

0.47
420.62

295.98
0.01
34.68
25.90

86.93
43.29
49.07

. 535.86

(115.24)
15.67
(99.57)
249.76
(349.33)] -
9.40|
(358.73)
0.00
(358.73)
0.13
(358.60)
0.00
(358.60)




